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2EV]DU\ ZLHMVNLH ]JDMPXM SRQDG WHU\WRULXP 8QLL (XURSHMVN
GOD SRQDG SRA4ARZ\ OXGQR FL SD VWZ F]J4RQNRZVNLFK ZFKRG] F\FK Z \
FKRFLD* RJyOQ\ LFK REUNDJ]PFA*H @D ]DVDGQLF]H Uy*QLFH SRPL G]\ SRV]F]H
NUDMDPL WR FKDUDNWHU\]XM MH MHGQDN SHZQH ZVSyOQH FHFK\ 2EV]D

SRZD*Q\PL SUREOHPDPL | NWyYyU\P QDMZD*QLHMV]H WR VADEV]D NRC
SUJHGVL ELRUVWZ PQLHMV]H WRRRELN XPNBI®MMLWDaX VADER UR]ZLQL W\ VH
RUD] QL*V]\ Z SRUYyZQDQLX ] PLDVWDPL UHGQL GRFKYyG QD RVRE : SRUyZ

PLHMVNLPL MHVW RQ R MHGQ WU]JHFL PQLHMV]\ Z SUJHOLF]JHQLX QD RVRE
SUJ\SDGNX 3ROVNL WHQ G\VWDQV F\ZLOL]DF\RIQDVRMHEB]WMBAVW QDZH\

ZL NV]\ :\*V]H Z\NV]WDA&4FHQLH SRVLDGD MHG\QLH PLHV]ND FyZ REV]D
SRGF]DV JG\ Z PLDVWDFK MHVW WR 'R VLHFL JD]J]RZHM SRG4& F]RQ
JRVSRGDUVWZ GRPRZ\FK Z PLDVWDFK 6\WXDFM QDDBVID GRGDW

VWUXNWXUDOQH EHJURERFLH L EUDN PLHMVF SUDF\ SR]D UROQLFWZHP $
NRQLHF]QH MHVW REM FLH SROVNLHJR UROQLFWZD PHFKDQL]PDPL ZVSyOQ
G]LD4DQLDPL ILQDQVRZDQ\PL ]JH URGNyYZ 8QLL (XURSHMVNLHM

3ODWIRUPD WHEN@BND NWyUD Z VZRLP SURJUDPLH Z\ERUF]\P GHNODURZDAL
GR Z]L FLD RGSRZLHG]LDOQR FL ]D SROVN ZLH ]DSURSRQRZD&D PLHV]
VSR4HF]Q VNaDGDM F VL ] SL FLX ILODUyZ ,FK UHDOL]DFMD VSUDZL
UROQLNyZ L PIFHY]NVL E G OHSLHM FKURQLRQH L JPQLHMV]\ VL G\VWDQ
PL G]\ ZVL D PLDVWHP 7\FK ILODUyZ WR

, .RPSHWHQWQD SROVND SROLW\ND QD U]JHF] ZVL L UROQLFWZD Z 8QLL (XU
,», BHILRQDOL]DFMD SROLW\NL UR]JZRMX REV]DUYZ ZLHMVNLFK
vy, S3UJHEXBDRQVW\WXFML ZVSLHUDM F\FK UROQLFWZR

, 9 BURZDG]JHQLH SROLW\NL *\ZQR FLRZHM VW\PXOXM FHM NRRSHUDFM
JRVSRGDUF]\FK

9 :]PDFQLDQLH ZL ]JL VSR&HF]Q\FK VSR&aHF]H VWZD RE\ZDWHOVNLHJR L
SROLW\INL VSRAHF]QHM

5HDOL]DFMD SIRHJZW\WXK ILODUyZ PD QD FHOX GRVWRVRZDQLH SRO
Z\PRJyZ ZVSya4F]HVQHM JRVSRGDUNL U\QNRZHM = MHGQHM NRQLHF]QH
Z\GDMQR FL VHNWRUD UROQHJR ] GUXJLHM ]D ]PLDQ\ FKDUDNWHUX REV
ZJURVW Z\GDMQR FL SUMISR*UNMGQER QD Z]JURVW GRFKRGYZ SURGXFHQWYyZ
W\OH ]PLDQD FKDUDNWHUX REV]DUyZ ZLHMVNLFK ]ZL ]DQD MHVW MX* ]H ]
SR]JDUROQLF]\FK (UyGH& XWU]\PDQLD

3URZDG]RQH SRGF]DV RVWDWQLHJR URNX SU]H] 30DWIRUP 2E\ZDWH
QD FHOX SRSUDZQLHQLH Z\NRUJ\WWDQLD GRVW SQ\FK URGNyYyZ XQLMQ\F
5R]ZRMX 2EV]DUyZ :LHMVNLFK QD+ ODWDRUD] 6HNWRURZHJR 3URJUDPX
2SHUDF\MQHJR 632 5HVWUXNWXU\]JDFMD L PRGHUQL]DFMD VHNWRUD *\ZQ
REV]DUyYZ ZLHMDNQBND *

UDPDFK SLHUZV]HJR ] W\FK SURJUDPyZ Z\S4aDFRQR SRQDG POG ]a
SU]J\]QDQHJR OLPLWX URGNyZ : UDPRFK 632R FKZLOL REHFQHM ]JRVWD:
Z\S4DFRQH &4 F]QLH SRQDG POG ]4 FR VWDQRZL SRQDG NZRW\ St
UBOL]DFM SURJUDPX 'R NR FD U JJRGQLH ] SUJHZLG\ZDQLDPL ]JRVW
SADWQR FL Z\NRU]J\WWXM FH FDa SXO URGNyZ SU]J\]QDQ\FK QD UHDOL]DFM

3RQDGWR U] G SRGM & G]LD4ADQLD XPR*OLZLDM FH ZGUD*DQLH 3URJUDP
'LHMVNLFK QD OD®WD 3URJUDP WHQ REHMPXMH G]LD4DQLD P LQ Z\
PRGHUQL]DFML JRVSRGDUVWZ ]ZL NV]DQLH ZDUWR FL GRGDQHM SRGVWD;
OH QHM SURJUDRIRRRZQR NRZ\ UYy*QLFRZDQLH Z NLHUXQNX G]LD4DOQR F
WZRU]JHQLH LMURLMURSU]JHGVL ELRUVWZ ZGUD*DQLH ORNDOQ\FK VWUDW
4 F]QD NZRWD SUJHZLG]LDQ\FK QD MHJR UHDOL]DFM URGNyZ Z\QLHVLH RN

5R]ZyM UROQLFWZD L REV]DUYZ ZLHMVNLFK MHVW WH* ZVSLHUDQ\ SU]JH] S:
SRF] WNNXBQLD U GR NR FD F]HUZFD W\\WRNSROVNLFK UROQLNYZ
RWU]\PD4R S4DWQR FL EH]SR UHGQLH QD 4 F]IQ NZRW SRQDG POG ]a



2SUYF] URGNyYZ XQLMQ\FK UROQLFWZR UyZQLH* NRU]J\VWD ] SRPRF\ NU
P LQ ]JZURW SRGDWNX DMNMRYRZIBIBER NUHG\WyZ SUHIHUHQF\MQ\FK RUD]
UROQLNYZ SRVI]NRGRZDQ\FK Z Z\QLNX NO VN *\ZLR&RZ\FK

2G U SRGZ\*V]IRQR VWDZN JZURWX SRGDWNX DNF\]RZHJR ] Ju O R
URNX GR Ju O REHFQLH 5] G ]DSHZQL4 WDN*HHGWDWYWA GRVW
SUHIHUHQF\MQ\FK LQZHVW\I\F\MQ\FK L NO VNRZ\FK =ZL NV]JHQLH R N
RSURFHQWRZDQLD XPR*OLZLa4aR XUXFKRPLHQLH DNFML NUHG\WRZHM QD LQ:
POG ]Ja L POG ]4a QD NUHG\W\ NO VNRZH

$E\ SRSUDZLiU VWDQ GUyJ QD SRRLRHALG XORMNDQ@RZL4 3URJUDP 3U]JHEXG
'UyJ /RNDOQ\FK : ODWDEK PDM E\i ]JEXGRZDQH SU]JHEXGRZDQH O
Z\UHPRQWRZDQH GURJL JPLQQH L SRZLDWRZH 30DQRZDQD MHVW WDN
SR4 F]JH GUyJlI ORNDOQ\FK ] VLHFL GUyJ ZRMH ZyRl NIXF W U] HNFKD \d B I\ FKD
JRVWDiU ]JEXGRZDQ\FK OXE SUJHEXGRZDQ\FK RN W\V NP GUyJ 1D UHDOL]
]JRVWDQLH SUJH]QDF]RQ\FK POG ]a

., SHILRQDOL]DFMD SROLW\NL UR]JZRMX REV]DUyZ ZLHMVNLFK

2VWDWQLH ODWD WR VXNFHV VDPRU] GyZ WWHE\VWRWIRW®IP\B KFHNMWIHG D QLH
ORNDOQ\P UR]J]ZRMHP '|LD4DQLD VDPRU] GyZ Z WDNLFK G]JLHG]LQDFK MDN |
SRGQRV] FHM MDNR i *\FLD SROLW\ND R ZLDWRZD D WDN*H LFK UROD Z E
RE\ZDWHOVNLHJR SRND]XM *H GHFHQGWUDLGLPDAMB UMGNWHP GOD SROL
SXEOLF]QHM ']JLDADQLD U] GX Z FL JX WHJR URNX VSUDZL *H ZaDG]D N
ILQDQVRZH E G Z ZL NV]\P VWRSQLX SUJHND]\ZDQH GR ORNDOQ\FK VSR&HF]

6DPRU] G ZRMHZYyG]WZD SU]JHMPLH F] U NRPSHWO@IFHMZ\INRRGDD QRW S U]H]
ZRMHZRGyYyZ 1LHNWyUH NRPSHWHQFMH 5DGD OLQLVWUyYZ SUJHND*H GR VDP
JPLQQHJR 5R]ZL ]DQLD WDNLH ]DN&4DGD VNLHURZDQ\ GR 6HMPX SURMH
QLHNWYU\FK XVWDZ Z ]ZL JNX ]H ]JPLDQDPL Z RUJDGD]DPMP LQ LSRG DF GlH
SXEOLF]QHM Z ZRMHZyG]WZLH

1RZH SU]JHSLV\ SUJHZLGXM P LQ SRQRZQH ]JHVSROHQLD QD V]F]JHEOX ZRM
RUJDQyZ 3D VWZRZHM ,QVSHNFML 6DQLWDUQHM 1DWRPLDVW 2FKRWQLF]}
GRUDG]WZD UROQLF]HJR PDM &\ i HMWWHNNDRRU] GX ZRMHZYyG]WZD

2G NZLHWQLD U UDG\JPLQ E G PRJ&\ WZRU]J\U IXQGXV]H VRaAHFNLH 'JL
SR]\WWNDM URGNL QD ILQDQVRZDQLH QLHZLHONLFK DOH EDUG]R LVWRWQ\
ZLHMVNLFK = IXQGXV]X VRAHFNLEVYR IEQDQNVRIZZDQH WDN*H G]LDADQLD Vax

OLNZLGDFML NO VN *\ZLR&aRZ\FK 1RZH UR]ZL ]DQLD ]DSLVDQR Z SU]\M W\P
XVWDZ\ R IXQGXV]X VRaHFNLP

6RAHFWZD E G PRJ&\ SR]\WWNDi ]D SR UHGQLFWZHP IXQGXV]X URGNL QD SU
]JJ4ARRQH MDNR LQLFMDW\ZD PLHV]ND FyZ E G |DGDQLDPL Z&4aDVQ\PL JP
MHGQDN Vax*\iu SRSUDZLH ZDUXQNyZ *\FLD PLHV]ND FyZ L E\i ]JJRGQH ]H
JPLQ\

'LHONR i IXQGXV]X E G]JLH X]DOH*QLRQD RG NRQG\FML ILQDQVRZHM
PLHV]NDZFWR&4HFWZD OLQLVWHUVWZR 6SUDZ :HZQ WUJQ\FK L $GPLQLVW!
UHGQLR Z\QLHVLH RQ GOD MHGQHJR VR4AHFWZD Z JPLQLH RN W\V Ja

v, 3UJHEXGRZD LQVW\WXFML ZVSLHUDM F\FK UROQLFWZR

RGUY*QLHQLX RG JUHIRUPRZDQHJR SRG NRQLHF KOBWZGIHARQHIRLHVL
VIVWHPX HPHU\WDOQHJR V\VWHP XEH]SLHMEQYRZHIRHURDNAMRZ QLH SRVL
PHFKDQL]PX GRVWRVRZXM FHJR Z\WRNR (i ZLDGF]H GR DNWXDOQHM V\WX
-HJR LVWRWQD ZDG MHVW UyZQLH* UyZQD Z\VRNR i VHMRERGEMNL G OBHND *G H
Z]JO GX QD RVL JDQH GRFKRG\ F]\ ZLHONR & JRVSRGDUVWZD : ]ZL ]NX
NRQLHF]QH MHVW ZSURZDG]HQLH ]JPLDQ Z W\P ]DNUHVLH

SU]\M W\P SU]JH] U] G SURMHNFLH QRZHOL]DFML XVWDZ\ R XEH]SLHF]HQLX
]DSURSRQRZDQR JUYHQ VANRDIGQHIN QD XEH]SLHF]HQLUHH @WIRZHVD=ZQRNV]RQ
VWDZN REFL *RQH E G RVRE\ SURZDG] FH G]LD4DOQR i UROQLF] QD
SRVLDGDM FH JRVSRGDUVWZD SU]JHNUDF]DM FH KD SU]JHOLF]HQLR:



XEH]SLHFIJHQLH HPHHWDRAR GODSWRWyBUZXUR QLH RG GR SUDZLH Z
]JDOH*QR FL RG ZLHONR FL JRVSRGDUVWZD 5R]ZL ]JDQLH WR PD MHGQDN FKI|

'RFHORZR UHIRUPD .586 PD ZSURZDG]LiU GOD UROQLNyZ V\WVWHPRZH UR]ZL
NWyUH E G XZ]JO GQLD&\ U]JHF]\ZIQFLK RFIKRGLZP G]JLD4ADOQR FL UROQLF]
Z\QLNX W\FK ]PLDQ PR*OLZH E G]JLH ]ZL NV]JHQLH ZLDGF]H HPHU\WDOQ\I
RNUHVLH DNW\ZQR FL ]DZRGRZHM ]JJURPDG] NDSLWD4 XPR*OLZLDM F\
ZLDGF]H HPHU\WDOQ\FK QL* JZDUDQWRZDQ\P HRNVUWHRULE SRGQWMBZRZD

,9 3URZDGJHQLH SROLW\ANL *\ZQR FLRZHM VW\PXOXM FHM NRRSHUDFM L W
JRVSRGDUF]\FK

3R UD] SLHUZV]\ Z U REHFQ\ U] G ZSURZDG]L4 Z FD&a\P NUDMX SURJ
FKRURE\ $XMHV]NLHJR X ZL 5yZQROHJOMHWWD®OLDRZID Q\GR\FK SURJUDP
]ZDOF]DQLD FKRUYE ]DND(Q\FK &KRURE $XMHV]NLHJR RNUH OD VL F]
KDQGORZ %H] ZGUR*HQLD SURJUDPX MHM ]ZDOF]DQLD KDQGHO *\Z\PL ]
NUDMDPL 8QLL MHVW QLHPR*OLZ\ 'OD ZLHOX WRRO @ HNF K RLWR\ERWIXHV NVANM HI
MHVW ]ZDOF]DQD ] XU] GX =DWHP JRVSRGDU]JRP SUJ\W4aXJXMH SH&4QH RGV]
SD VWZD ]D XELWH V]WXNL 5] GRZ\ SURJUDP PD WUZDi GR URNX L NR\
PLOLRQYZ JaRW\FK

5] G XSRU] GNRZD&4 WH* VIWXDVWZZHI\FPREQZDA4R UHDOQH JDJUR*HQLH XWU!
SUJHZLG]LDQ\FK QD UHVWUXNWXU\]DFM Z UDPDFK 632 5\ER&YEWNZR QD OD
SRGM W\P G]JLD&DQLRP U] GX Z SD(G]JLHUQLNX U .RPLVMD ]DWZLI
2SHUDF\MQ\ GOD 5\ER4yZVWZD QD ODWD

5\EDF\ NWyU]\ QLH PRJOL &RZLUO GRUV]\ Z FL JX GRZROQLH Z\EUDQ\FK

RERZL ]\ZDQLD ]DND]X F]\OL RG SD(G]JLHUQLND GR JUXGQLD Ul
UHNRPSHQVDW\ ,FK Z\WRNR ii Z\QLHVLH RG WAV l]a GR WV 14
]JDOBR FL RG ZLHONR FL MHGQRVWNL L GRGDWNRZR W\V ]a ]D ND*G

W\P VWDWNX 1D UHNRPSHQVDW)\ SU]JH]QDF]RQR Z VXPLH POQ ]4& FR VWD
Z SRUYyZQDQLX GR POQ ]a Z\S4DFRQ\FK Z URNX

3ROVND DNW\ZQLH UyZQLHZ XWJEUW FLP] RG OLVWRSDGD U SU]JHJO G]LH
3ROLW\NL 5ROQHM +HDOWK &KHFN L UR]JSRF]\QDM FHM VL G\VNXVML QDG M
WRNX GRW\FKF]DVRZ\FK QHJRFMDFML Z UDPDFK +HDOWK &KHFN F] i SROV
XZ]JO GQLRQD

'R QDMZD*QLHMV]\FK GOD 3ROVNL XVWDOH NWyUH ]JRVWDAa\ RVL JQL WH QD
GRGDWNRZ\FK URGNyZ QD S4DWQR FL EH]SR UHGQLH Z ODWDFK z

POQ HXUR : WHQ VSRVYE VNR F]\4aD VL Z 8QLL (X\PRSWMKNS H RIGXWRNKL MDWR
E\aD MHGQ ] QDMJRU WV]\FK NZHVWLL JG\ 3ROVND QHJRFMRZDA&4D F]4RQNF
UROQLFWZD SD VWZ ]JJRG]LOL VL *H OLPLW\ SURGXNFML PDM E\i ]ZL NV]DQ
U D SR U FDANLHP ]JQLNQVR=EREZRWGRNLH FHQ\ *\ZQR FL VSU]JHG NLONX
ZVND]\ZD4\ *H RJUDQLF]DQLH SURGXNFML QLH PD VHQVX

7R GRSLHUR ZVW S GR SUDZG]LZHM UHIRUP\ XQLMQHM SROLW\NL UROQHM N\
.RPLVMD (XURSHMVND D WDN*H 3ROVND WDPDIHHHQM. HRD BANRZIRWNHR RKQLGRSADW RC
LOH UROQLN SURGXNXMH : WHQ VSRVyE QLH ]DFK FDQR E\ UROQLNyZ GR

3UJHJO G :35 SU]JHZLGXMH P LQ RGFKRG]JHQLH RG LQVWUXPHQWYZ LQWHUZ
VHNWRUDFK L LFK VWRSQLRZRURJXKRUBQLHDBM]HZLGXMH ]DWHP VWRSQLRZ\ Z
POHF]Q\FK R SURF SU]JH] SL & ODW RG URN WDN DE\ SUJ\JRWRZDii VHN\
]JQLHVLHQLD Z URNX

-H*HOL FKRG]L R GRS4DW\ GR RZRFyZ PL NNLFK WR 3ROVFHRXKG®P@RMWQ\ MXRNND L
GR NR FD URNX GRS&4DW GR SURGXNFML Z Z\WRNR FL SRQDG POQ HX!
SU]J\SDGNX LQQ\FK VHNWRUyZ ZVSDUFLH E GJLH NRQW\QXRZDQH MDNR GRS&DW
QLH GR SURGXNFML

=JRGQLH ] |DSRZLHG]LDPL NR®SJHRIPLEBXZV35 XZ]JO GQL4 WH* LQQH SROVNLH
&]\OL SUJHGA&X*HQLH GR URNX XSURV]F]JRQHJR V\VWHPX S4DWQR FL RG KHI



RERZL ]\ZDi GR RUD] SUJHVXQLHFLH GR URNX ZHM FLD Z *\FLH SH&QH
FRPSOLDQFHDFNDPGLX]DOH*QLDM F\FK GRS4DW\ EH]SR UHGQLH RG VXURZ\FK QR
EH]SLHF]H VWZD *\ZQR FL L GREURVWDQX ]ZLHU] W

=ZL NVJRQR WH* PLQLPDOQ\ REV]DU SRVLDGDQHJR SU]JH] UROQLND JUXQWX GO
ZVSDUFLD XQLMQHJR NWyU\ REKF QILHUBQRYDOLILNRZDiU VL GR XQLMQHJIR ZVS
JRVSRGDUVWZR PXVL E\ii SU]\QDMPQLHM MHGQRKHNWDURZH

,QQH HOHPHQW\ UHIRUP\ :35 WR VWRSQLRZH UHGXNFMH EH]SR UHGQLFK GRS:
QDMZL NV]\FK JRVSRGDUVWZ QD NRU]\ i 12D N\RIXQMDRERRBRBYZ ZLHMVNLFK Z
SURMHNW\ Z G]LHG]LQLH RFKURQ\ URGRZLVND L UHZLWDOL]DFM REV]DUyZ ZL}
MHGQDN GRW\F]\ii JAyZQLH VWDU\FK SD VWZ F]J4aRQNRZVNLFK JG\* Z QRZ\FK GR
QLH RVL JQ 4\ SR]LRPR WIDW Z VWDU\FK

2VL JQL W\ NRPSURPLV ]DN4ADGD *H PRGXODFMD E GJLH VWRSQLRZR URVA4D L z
URNX D Z QDMZL NV]\FK JRVSRGDUVWZDFK RWU]J\PXM F\FK URF]QLH SRQD
SURF 7R R ZLHOH PQLHM QL* URN \RAPXMIU RSIRRERND\ADD.

9 :]PDFQLDQLH ZL ]JL VSRAHF]Q\FK VSR&HF]H VWZD RE\ZDWHOVNLHJR L XSUD:?
SROLW\NL VSRAHF]QHM

SURZDG]RQHM SUJH] U] G Z FL JX RVWDWQLHJR URNX SROLW\FH VS
NRQFHQWURZDQR VL QD Z\SUDFRZDQLX HHGRDMLPFZHMNWYU SU]J\F]\QL G
Z\UyZQDQLD V]DQV HGXNDF\MQ\FK L UR]JZRMRZ\FK PL G]\ PLDVWHP D ZVL OI
]OQDF]QD F] & PR*OLZR FL HGXNDF\MQ\FK F]4RZLHND NV]JWD&AWXMH VL Z SLH
VW\PXORZDQLH UR]JZRMX LQWH O HNNMIRDD QHHRN X YSREGMNINROQ\P SUJ\QRVL QDM
HIHNW\ 30DWIRUPD 2E\ZDWHOVND G *\ Z VZ\FK G]LD4DQLDFK GR XSRZV]H
SUJHGV]NROQHJR G]LHFL DDA HNXSU]H] X]XSHAQLHQLH V\WWHPX HGXNDFML L
SUJHGV]NROQ\PL RUD] ZSRRRRGMALSUJHGV]NROQHJR GOD G]LHFL Z ZLHNX O
SU]\M W\PL UR]ZL ]DQLDPL Z VIVWHPLH R ZLDW\ RG ZU]H QLD U SL FLROI
GR URF]QHJR SU]J\JRWRZDQLD SUJHGV]NROQHJR D JPLQ\ RERZL ]JHN JRUJDQL]
5RN $QLHM SUDZR WR JRVWDQLH SU]JHNV]JWD&4FRQH Z RERZL JHN URF]C
SUJHGV]NROQHJR 2ERZL ]JHN WHQ E GJLH PyJa E\ii WH* UHDOL]RZDQ\ SRSU]H]
IRUPDFK Z\FKRZDQLD SU]JHGV]NROQHJR NWYUH E G PLD&\ RERZL JHN UHDOI
SURJUDPRZHM 1D REV]DUDFK ZLHMVNLFK V]\EV]\ UR]ZyM LQQ\FK IRUP Z\FKR:
E G]LH PR*OLZ\ PLHG]\ LQQ\PL G]L NL UHDOL]DFML SU]\M WHJR SU]JH] U] G SURJ
REV]DUDFK ZLHMVNLFK QD QDWIMHJR UHDOL]DFMH]BE]QDRJRO® RN POG ]a

UDPDFK SURJUDPX SU]JHZLG]LDQR P LQ RSUDFRZDQLH L ZGUR*HQLH SURJU
VINy4 SXEOLF]Q\FK L QLHSXEOLF]Q\FK IXQNFMRQXM F\FK QD REV]DUDFK ZLHI
]JDNXS VSU] WX NRPSXWHURZHJR G G RU\FEPS®WFMHZHNKMH UyZQLH* GDOV]\ UR]Z
G\GDNW\F]QHM V]Nya L LQQ\FK SODFyYZHN HGXNDF\MQ\FK QS SRSU]JH] GRSRVD
SUDFRZQL SUJHGPLRWRZ\FK

3RQDGWR Z UDPDFK SURMHNWX A&HQWUD NV]WD&FHQLD QD RGOHJAR i
(XRBSHMVNLHJR )XQGXV]X 6SRAHF]QHJR XWZRU]JRQR R URGNyZ ]DSHZQLDM F
GRVW S GR NV]WD&4FHQLD XVWDZLF]QHJR ] Z\NRUJ\WVWDQLHP QRZRF]HVQ\FK WH
PHWRG NV]WDAFHQLD QD RGOHJAR i 3URJUDP NA4DG]LRVWHS$XQ BRL WG XND fEIL N
QLHSHAQRVSUDZQ\P PLHV]ND FRP ZVL 0D WH* XSRZV]HFK@HGDSRPRF]GV\FKRO
Z W\P SRUDGQLFWZR ]DZRGRZH GOD XF]QLyZ REV]DUyZ ZLHMVNLFK

.ROHMQ\P LQWHUHVXM F\P SURJUDPHP UHDOL]RZDQ\P SU]H] 30DWIBHP 2E\ZDW
SURZDG]RQHM SROLW\NL VSRAHF]QHM MHVW SURMHNW SURPRZDQLD DNW\ZC
PARG]LH*\ %UDN PLHMVF GR DNW\ZQHJR VS G]DQLD ZROQHJR F]DVX QHJDW\ZQ
UR]ZyM IL]\F]Q\ L SV\FKLF]Q\ RUD] VI\VWHPDW\F]Q\ Z]URY @ LSO HWW LFK R F

5HDOL]RZDQ\ SU]JH] U] G SURJUDP +ADROGIHN ERLVNPR]OLZL4A G]LHFLRP L PA&RG
]JDUYyZQR ] PLDVW MDN L PDAa\FK PLHMVFRZR FL GRVW S GR NRPSOHNVyZ ERL\
RNLHP RSLHNXQD PRJ GEDU R VZyM SUDJQGA&RZ\ UR]ZyM IL]\F

UDPDFK UHDOL]DFML SURJUDPX Z FL JX QDMEOL*V]\FK FIWHUHFK ODW Z\EX
NRPSOHNVyZ ERLVN VSRUWRZ\FK 2ELHNW\ NWyUH E G EH]S4DWQH L GF
SRVLDGDU EG R ZLHWOHQLH RUD] JRVWDQ Z\SRV DF\KRRUHWR D)\ L 6] BXQQ N\RZW 1 H V



NRV]W WDNLHJR MHGQHJR ERLVND Z\QRVL POQ ]a QHWWR 'R SDG]JLHUQLN
NRPSOHNVyZ VSRUWRZ\FK D GR NR FD URNX LFK OLF]JED PD VL ]ZL NV]\ii R NI
URN QDWRPLDVW 8U] G\ ODUV]D4&NRZVRQ HIL (MHEQM FAFKWSURMHNW ]DGHNOI
UHDOL]DFM RNRA&R NRPSOHNVyZ VSRUWRZ\FK 3RQDGWR RG VW\F]QLD
$QLPDWRU SURJUDPX AOGRRBOERLVNR NWyU\ E G]JLH SROHJD4& QD GRILQDQVR?Z
WUHQHUD SUDFXM FHJR QD A2UOLNX"

6=&=(*la2:< :<.$= 867%: '27<&= &<&+ 52/1,&7:% , 352%/(0$7<., 52=:2-8

2%6=%$51: :,(-6.,&+ 32'- 7<&+ 35=(= 6(-0 L 6(1%$7 9, .$'(1&-, 2' *58'1,$ U
'2 /,6723%'$ U
Data 20
Lp. Tytut ustawy uchwalenia Tekst ustawy druku
projektu

R JPLDQMHDZ\ R WUDQVSRUFLH NRCHMRZ\P BGEMWPONDZ\[E

RFKURQLH JUXQWyZ UROQ\FK L OH Q\FK

BURMHNW GRW\F]\ ZSURZDG]HQLD SU]JHSLVyZ ]JDN4ADGDM F\FK SU]J\V.
EXGRZ\ SU]JHEXGRZ\ L PRGHUQL]NRIHMRYIAK R JQDF]HQLX

SD VWZRZ\P RUD] RNUH OHQLD ]DVDG Z\Z4DV]F]JH L Z\S4DW RGV]NR
GOD Z4D FLFLHOL QLHUXFKRPR FL SRAR*RQ\FK QD WUDVLH LFK SU]

R ]JPLDQLH XVWDZ\ R MDNR FL KDQGORZHM BEBWWXayz U QR
VSR*\ZF]\FK RUD] QLHNWYU\FK LQQ\FK XVWDZ
SURMHNW GRW\F]\ ZGUR*HQLD SU]JHSLVyZ 8( RUD] ZSURZDG]HQLH
]JPLDQ Z SUJHSLVDFK DNWXDOL]XM F\FK XVWDZ P LQ ZS$SURZDG]HQ
GHILQLFML DUW\NXaX IRODRHJIR |DIDAVIRZDQHJIR
]JPLDQLH XVWDZ\ R UHMHVWUDFML L RFKURGGKQYPZ L RIEDF]H
SURGXNW@¥YFKR URGNyZ VSR*\ZF]\FK RUD] R
SURGXNWDFK WUDG\F\MQ\FK RUD] R ]JPLDQLH QLHNWyU\FK
LQQ\FK XVWDZ
]JQRZHOL]RZDQLH SU]JHSLVYZ Z IDNUHVLH RNUH OHQLD |DGD XVWLE
]JQRZHOL]RZDQLH SUJHSIFEVyAFRXRRUJDQyYyZ RUD] SRVW SRZDQLD Z
]JDNUHVLH RFHQ\ ZQLRVNYZ R UHMHVWUDFM
]JPLDQD Z SUJHSLVDFK RGQRV] F\FK VL GR VSU]JHFLZX ]JJ4ADV]DQHJ
VWRVXQNX GR JAR*RQHJR ZQLRVNX R UHMHVWUDFM
]JQRZHOL]JRZDQLH SU]JHSLVYZ GRW\F] F\FK W\PF]DVRZHN RFKURQ\ I
]JPLDQD SUJHSLVYZ GRW\F] F\FK NRQWUROL SURGXNWYZ UROQ\FK
VSR*\ZF]\FK
]JQRZHOL]RZDQLH SUJHSLVYZ GRW\F] F\FK OLVW\ SURGXNWyZ WUD!
]JOQORZHOL]RZDQLH GHILQLFML XVWDZRZ\FK
]JPLDQ\ Z LQQ\FK SUJHSLVDFK
R JPLDQLH XVWDZ\ R XBGRYZPLDQL X SGKWPO =
SRFKRG] F\FK ] EXG*HWX 8QLL (XURSHMVNLHM -
SUJH]QDF]RQ\FK QD ILQDQVRZDQLH ZVSyOQHM SROLW\NL. UROQHM
RUD] R JPLDQLH QLHNWYU\FK LQQ\FK XVWDZ
]JQRZHOL]RZDQLH SUJHSLVYZ GRW\F] F\BR®ERZQ LN XGR
SXEOLF]QHM ZLDGRPR FL Z\ND]X EHQHILFMHQWYZ RWU]J\PXM F\FK S
ILQDQVRZ ]H URGNYZ (XURSHMVNLHJR )XQGXV]X 5ROQLF]HJR *ZDU
()5* RUD] (XURSHMVNLHJR )XQGXV]X 5ROQLF]HJR 5R]ZRMX 2EV]DU
'LHMVNLFK ()552:

R JPLDQLH XVWDRBA\JR REWYRQIROQ\FK L OH (BBKWPO =

SURMHNW XVWDZ\ GRW\F]\ ]JGM FLD ] JUXQWyYZ UROQ\FK VWDQRZL |
X*\WNL UROQH NCGDVSRaR*RQ\FK Z JUDQLFDFK DGPLQLVWUDF\MQ\FI
PLDVW RFKURQ\ SUJHZLG]LDNXOW GO DRIOQ\FK L XZROQLHQLD W\FK
JUXQWYZ GOD FHOYZ LQZHVW\F\MQ\FK

R JPLDQLH XVWDZ\ R ,QVSHNFML :HWHU\QD SERWMYHN V[
SUJHG SXEOLNDFM | Z
18
'18 1U SRR]




JQRZHOL]RZDQLH SUJHSLVYZ GRW\F] F\FK RUJDQL]DFML L IXQNFMF
,QVSHNFML :HWHU\QDU\MQHM SRSU]H] XPR*OLZLHQLH SF
ZHWHU\QDULL JG\ ] SUJ\F]\Q ILQDQVRZ\FK OXE RUJDQL]DF\MQ\FK Q
E G]JLH Z VWDQNR@DiU XVWDZRZ\FK ]DGD ,QVSHNFML Z\]QDF]\DQLH
]JDNaAaDGyZ OHF]QLF]\FK GOD ]ZLHU] W GR Z\NRQ\ZDQLD RNUH ORQ\F
FI\QQR FL WDNLFK MDN V]FJHSLHQLD RFKURQQH L EDGDQLD UR]SR
VSUDZRZDQLH QDG]RUX QDG PLHMVFDPL JURPDG]JHQLD VNXSX OXE
]ZLHU] W QWGOGUJRZLVNDPL RUD] Z\WWDZDPL SRND]DPL OXE NRQNX
]ZLHU] W QDG PLHMVFDPL EDGD ]ZLHU] W XPLHV]F]DQ\FK QD U\QN
SUJH]QDF]RQ\FK GR Z\ZR]X D WDN*H F]\QR FL WDNLFK MDN Z\VWDZ
ZLDGHFWZ |GURZLD
R JPLDQLH XVWDZ\ R XEH]SLHF]HQLDFK XSU_B & K\VREMAN KK\

]ZLHU] W JRVSRGDUVNLFK RUD] XVWNDZ\ R I\GDM—FGZB:’XEOI.NWM Z
V\VWHPLH HZLGHQFML SURGXFHQWYZ HZLGH@FML JRVSRGDUVWZ
UROQ\FK RUD] HZLGHQFML ZQLRVNyZ R SUJ\JO®OILWH SAaBVRPR FL

BURMHNW GRW\F]\ ]PLDQ Z SUJHSLVDFK UHJXOXM F\FK NZHVWL XG
SURGXFHQWRP UROQ\P SRPRF\ SD VWZD Z IRUPLH GRSA4DW GR VNAI
XEH]SLHF]HQLD XSUDZ UROLGMWEFKW JRVSRGDUVNLFK Z

V]F]HJYOQR FL ]JPQLHMV]HQLD LQWHQV\ZQR FL SRPRF\ SRSU]H] REQ

OLPLWX GRS4DW GR VNADGHN ] GR

R JPLDQLH XVWDZ\ R RUJDQL]DFML SGKWPWHNV ]
U\QNX FKPLHOX U\QNX W\WRQLX RUD] U\QNXUJNB]ZXEOLNDFM Z
SDV]RZHJR ‘18

‘18 1U SRR]

SURMHNW GRW\F]\ LPSOHPHQWDFML SUDZD ZVSYyOQRWRZHJR GR S|
SRUBNX SUDZQHJR Z ]JDNUHVLH SURFHGXU\ X]QDZDQLD E G( |[DZLH
X]QDQLD SU]JH] PDUV]D&4NYZ ZRMHZYyG]WZ JUXS SURGXFHQWyZ SU]JH
LQIRUPDFML .( R SUJHGVL Z]L W\FK GHF\]MDFK W\ONR SU]JH] PLQLVYV
UROQLFWZD RNUH OHQLD F]DVX Z NWyU\P SURGXFHIXQ¥ PR*H JRVW
]D FJARQND JUXS\ SURGXFHQWyYZ UR]JV]JHUJHQLD NRPSHWHQFML PLC
UROQLFWZD NRV]WHP XSUDZQLH $5L05 L $55 Z [DNUHVLH RSUDFRZ
SURMHNWX VWUDWHJLL NUDMRZ\FK QD U]JHF] SURJUDPyZ RSHUDF\M
XVWDODQLD SROLW\NL UR]ZRMX VHNWRUyZ UROQLFWZD

R JPLDHQ XVWDZ\ R ODVDFK SGKWPWHN V]
SUJHG SXEOLNDFM | Z
18
‘18 1U SR]

SURMHNW XVWDZ\ GRW\F]\ Z\GAX*BROBRARNUHRVZXSURZDG]HQLD
UR OLQQR FL OH QHM XSUDZ OH Q\FK Z ODVDFK Z RNUEVLH ODW
XVXQL FLD GU]JHZRVWDQX FR JayZQLH GRW\F]\ /DVyZ 3D VWZRZ\FK

R JPLDQLH XVWDZ\ R RFKURQLH |GURZLD ]ZSHBKWWPRKBY [
]ZDOF]DQLX FKRUYE ]JDND(Q\FK ]ZLHU] W RUBURIPISXXGDH NDFM  Z
QHNWYU\FK LQQ\FK XVWDZ ‘18

‘18 1U SRR]

SURMHNW GRW\F]\ ZGUR*HQLD5BBUHNW\Z\( ] GQLD

SD(G]LHUQLND U Z VSUDZLH Z\PRJyZ Z |DNUHVLH JGURZLD ]ZLH
DNZDNXOWXU\ RUD] ]DSRELHJDQLD FKRURERP JZLHU] W ZRGQ\FK R
]ZDOF]DQLD ]DVDG SURZDG]JHQLD SUJHGVL ELRUVWZD SURGXNF\MQ
]JDMPXM FHJR VL FKRZHP OXE KRGRWOZRBZQ\FK RUD] UR]

RUD] |DN4ADGX SU]JHWZDU]DM FHJR OXE SRGGDM FHJR XERMRZL ]ZL}t
ZRGQH GRSUHF\]RZDQLD |DVDG ILQDQVRZDQLD |[DGD Z\NRQ\ZDQ\F
]ZDOF]DQLD FKRUYE ]DND(Q\FK J]ZLHU] W L RNUH OHQLD |DVDG SUR:
UHMHVWUX Z\GDQ\FKVBPA/ [B®D ]ZLHU] W

R JPLDQLH XVWDZ\ R SRGDWNX DNF\]RZ\P R SOKXAPWIBIZANVHT]

Z\URELH L UR]JOHZLH Z\UREyZ ZLQLDUVNLFKS BEHREXHE Q\RDFM | Z



Z\UREDPL L RUJDQL]DFML U\QNX ZLQD ‘18
‘18 1U SRR]

SURMHNW XVWDZ\ PD QD FHOX P LQ ZSURZDG]HQLH Z\M WNX RG ]D
RNUH ORQHM Z DUW XVW XVWDZzZ\ ]JJRGQLH ] NWyU\P  SURGXNFM
SUJHWZDU]DQLH Z\URERZFDNAKIDUPRQL]RZDQ\FK PRJ RGIZ\ZD0 VL
Z\4 FIQLH Z VN4DG]LH SRGDWNRZ\P RNUH OHQLD ZDUXQNyZ SURZD
SURGXNFML ZLQD SU]JH] SRGPLRW\ NWRUH QLH SRGOHJDM RERZL
SURGXNFML ZLQD JURQRZHJR Z VN4DG]LH SRGDWNRZ\P

R UDW\ILNDFML OL G]\Q ZUWRSGBHDZHM 8PRZOD SGKWPWHNV V]

7URSLNDOQHJIR ] U VSRU] G]R SUJHG SXEOLNDFM | Z
VW\F]QLD U ‘18

‘18 1U SR]
B3URMHNW GRW\F]\ UDW\ILNDFML 8PRZ\ ] U GRW\F] FEM '"UHZQD
7URSLNDOQHJR NWyUD JPLHQLD XPRZ ] U 5DW\ILNDFMD 8PRZ\ |

NRQW\QXDFM ]JRERZL ]JD MDNLH SU]J]\M 4D QD VLHELRH 3ROVND VWI
FIARQNLHP 8QLL (XURSHMVNLHM

R ]JPLDQLH XVWDZzZ\ R SDV]DFK S

@

KWPWHN VT

]JHG SXEOLNDFM | Z

C

S
']
]

oo 0o

1U SRR]

SURMHNW XVWDZ\ GRWW{QLSEIB WHUPLQX ZHM FLD Z *\FLH ]DND]X
Z\WZDU]DQLD ZSURZDG]DQLD GR REURWX L VWRVRZDQL

SDV] JHQHW\F]QLH JPRG\ILNRZDQ\FK RUD] RUJDQL]PYZ JHQHW\F]QL
JPRG\ILNRZDQ\FK SU]JH]QDF]RQ\FK GR X*\WNX SDV]RZHJR =DND] E C
RERZL ]\ZDi RG MWYF U D QLH RG VLHUSQLD l
XFK\OHQLD ] GQLHP  JUXGQLD U JH]ZROH QD ZSURZDG]DQLH ¢
REURWX QD WHU\WRULXP 3ROVNL SURGXNWYyYZ *02 E G F\FK SDV]DP
JHQHW\F]QLH JPRG\ILNRZDQ\PL OXE RUJDQL]PDPL JHQHW\F]QLH
]JPRG\ILNRZDQ\PL SUJH]PDRIRG\DV]H

R UDW\ILNDFML .RQZHQFML R (XURSHMVNLPS®KWRW KR VT
/H QLFWZD VSRU] G]JRQHM Z -RHQV XX GQLL SUMG BX@DODNDFM  Z
U ‘18
‘18 1U SRR]

SURMHNW GRW\F]\ VWZRUJHQLD SDQHXURSHMVNLHJR IRUXP GR GLE
]JDNUHVLH EDGD QDXNRZ\FK GRW\F] F\FK OH QLFWZD RUD] HXURSH
SUJHP\VaX OHGORHZQHJR Z VNDOL FDaHJR NRQW\QHQWX

RPLDQLH XVWDZ\ RDZRRERAFXR SGKWPWHNV ]
RUJDQL]DFMDFK UROQLNyZ XVWDZ\ R ]ZL ]\ElAKG SXEOLNDFM Z
]JDZRGRZ\FK UROQLNYZ LQG\ZLGXDOQ\FK RUDO]8XVWDZ\ R~

LJEDFK UROQLF]\FK '18 1U SR]

SURMHNW GRW\F]\ VWZRU]JHQLD PR]JOLZR FL FRURF]J]QHJR SU]JHND]\Z
URGNyYyZ EXG*HWRZ\FK QD SRNU\FLH NRV]WyZ ]ZLD]DQ\FK ] XFIHV W (
SROVNLFK RUJDQL]DFML UHSHK JIHOWNXM ¥\ UROQLNyYZ
LQG\ZLGXDOQ\FK QD IRUXP RUJDQL]DFML UROQLF]J\FK UESUH]JHQWX
LQWHUHV\ IDZRGRZH UROQLNYZ LQG\ZLGXDOQ\FK ZREHF| 8(

XFK\ODM FD XVWDZ R NODV\ILNDFML GUHZ®@EKWYEWHNMITI

QLHREURELRQHJR SUJHG SXEOLNDFM Z
18
‘18 1U SRR]
BURMHN XVWDZ\ GRW\F]\ XFK\OHQLD XVWDZ\ ] GQLD PODUFD U

NODVVMILNDFML GUHZQD VXURZHJR QLHREURELR GHRIR

R JPLDQLH XVWDZ\ R RUJDQL]DFML U\QNX FGBXI PAHNHWIRUYZ
POHF]Q\FK SU]JHG SXEOLNDFM | Z
18



‘18 1U SIR]

SURMHNW XVWDZ\ GRW\F]\ ]PLDQ Z |[DNUHVLH ]DVDG UR|G\VSRQRZ]
NUDMRZHM UH]JHUZ\ NUDMRZHM LOR FL UHIHUHQF\MQHM RUD] RGVW
SRWU FDQLD SU]JH] SRGPLRW\ VNXSXM FH |[DOLF]HN QD SRF]JHW RS4&
W\WXaX SUJHNUDF]DQISBGKFHQWYZ LQG\ZLGXDOQ\FK LOR FL
UHIHUHQF\MQ\FK Z ODWDFK NZRWRZ\FK L

R UDW\ILNDFML GHF\]ML 5DG\ QU S (SGEKWRWS H NV VI

GQLD F]HUZFD U Z VSUDZLH V\VWHPX |DW|RIBy3XEOLNDFM  Z
ZADVQ\FK :VSYyOQRW (XURSHMVNLFK ‘18
'18 1U SR]

SURMHNW XVWDZ\ GRW\F]\ UDW\ILNDFML GHF\]ML 5DG\ NWyUD XPF
UHDOL]DFMH XVS\DDBWOHXURSHMVNLHM GRW\F] F\FK Z\VRNF FL OLPLW
EXG*HWRZ\FK QD ODWD Z\ERUX G]LD&4&D NWyUH JRVWDQ
VILQDQVRZDQH ] EXG*HWX 8( L VSRVREX ILQDQVRZDQLD WHJR EXG"
NROHL SR]ZROL 3ROVFH XELHJDiU VL R ]QDF]JQH URGNL ILQDQVRZH
X]\WNDQLH Z URGRNUHVLH SR]\FML MHGQHJR ] JAyZQ\FK

URGNyZ 8( WM SRQDG POG HXUR Z W\P QD SROLW\N

POG HXUR
R $JHQFML 5HVWUXNWXU\]DFML L CRGHUQL]DEKW PRI zD
SU]JHG SXEOLNDFM  Z

8
'8 1 u 1uU
___SR]
ZSURZDG]JHQLH SU]JHSLVYyZ RNUH ODM F\FK |DGDQLD L F
S5HVWUXNWXU\IDFML L ORGHUQL]DFML 9N\RD [D\FDVG\DX DD W
FDaAaR FL OXE Z F] FL UR]JNaDGDQLD QD
UDW\ RGUDF]DQLD WHUPLQX VS4aDW RUD] VSU]JHGD*\ ZLHU]J\WHOQR
$IHQFML
ZSURZDG]JHQLH SU]JHSLVYZ VWZLHUG]DM F\FK XWUDW FRF\ GRW\F
XVWDZ\ RNUH ODM FHM ]DGDQLD L RUJDQLDPORAWD Z\CHXLOM -

JUXGQLD U R XWZRUJHQLX $JHQFML
5HVWUXNWXU\IDFML L ORGHUQL]DFML 5ROQLFWZD
R JPLDQLH X¥WIDRDFMD Z\ERUF]D ¢ SGKWPWHNV W]
SRZLDWyYZ L VHMPLNYZ ZRMHZYyG]W?Z SUJHG SXEOINDFM Z
78
'8 1 u 1uU
SR]

SURMHNW GRW\F]\ RGVW SLHQLD RG SUDZD GR JUXSRZDQLD OLVW
SRIRVWDZLHQLD PR]JOLZR FL JARVRZDQLD QD OLVW\ Z\E¥
NRPLWHW\ Z\ERUF]H LQG\ZLGXDOQLH E G( Z NRDOLFMDFK Z\ERUF]\I
R UDW\IZWDNWDWX ] /LJERQ\ JPLHQLDM FHJRSBKMWNPWHW VR
8QLL (XURSHMVNLHM L 7UDNWDW XVWDQDZISINHE SKEMNDFEM | Z
(XURSHMVN VSRU] G]JRQHJR Z /LJERQLH GOUB JUXGQLD

U '18 1U SR]

Z\UD*HQLH SU]JH] 6HMP ]JJRG\ QD GRNREDQLH SUJH] BUHJ\GHQWD 5
UDWVILNDFML Z2Z GRNXPHQWX

R JPLDQLH XVWDZ\ R XUXFKDPLDQLX URGNYGKWPWHN V]

SRFKRG] F\FK ] EXG*KKWR SHOMVNLHM SUJHG SXEOLNDEM Z
SU]JH]QDF]JRQ\FK QD ILQDQVRZDQLH ZVSyOQHMB SROLW\NL UROQHM
'18 1U SR]

SURMHNW GRW\F]\ GRVWRVRZDQLD SUJHSLVyZ XVWDZ\ GR SU]JHSLV
ILQDQVDFK SXEOLF]Q\FK RUD] RNUH OHQLD SUJHS&\ZyZ ILQDQVRZ\F
URGNyYyZ SRFKRG] F\FK ] (XURSHMVNLHJR )XQGXV]X 5ROQLF]JHJR RU
(XURSHMVNLHJR )XQGXV]X 5ROQLF]JHJR 5R]ZRMX 2EV]DUYZ :LHMVNL

R JPLDQLH XVWDZ\ R RUJDQL]DFML QLHNWyWB\&KWRW NN [

UROQ\FK RUD] XVWDZ\ R RUJDQL]D~-ML U\QNSB]REBEREFXEQLNDFM  Z



ZDUJ\Z U\QNX FKPLHOX U\QNX W\WRQLX RUPBU\QNX VXV]X
SDV]RZHJIR ‘18 1U SR]
BURMHNW GRW\F]\ ]JPQLHMV]HQLD REFL *H DGPLQLVWUDF\MQ\FK G
]JDUHMHVWURZDQ\FK SUJHWZyUFyZ VARP\ OQLDQHM OXE
UHMHVWUX RUD] RVYE WUDNWRZDQ\FK MDNR SUJHWZyUF\ ]PLDQ Z
GR SUJHWZDU]DQLDOQAP®MHM OXE NRQRSQHM ]JPLDQ\ |]DV.DG
GRW\F] F\FK SADWQR FL GOD SURGXFHQWYZ VXURZFD W\WRQLRZHJ
XWZRU]JHQLD UHMHVWUX SRGPLRWYZ XELHJDM F\FK VL R SU]\]QDQI
SADWQR FL QLH]ZL ]JDQHM ] SURGXNFM W\WRQLX
R JPLDQLH XVWDZ\ R SADWQR FKDRFK GR JU XSGW\Z AVR-ONAVT]
SADWQR FL FXNURZHM RUD] XVWDZ\ R RS4L BURHGNOXERIMBFM | Z

18

‘18 1U SR]

ZSURDG]HQLH QRZHJR EU]JPLHQLD W\WXaX XVWDZ\

JQRZHOL]RZDQLH SUJHSLVyZ XPR*OLZLDM F\FK P LQ ZSURZDG]HQ
SADWQR FL EH]SR UHGQLFK GR RZRFyZ PL NNLFK PDOLQ L WUXVND
SUJH]QDF]JRQ\FK GR SUJHWZyUVWZD

JORZHOL]RZDQLH SUJHSLVyZ RNUH ODM F\FK PBRFRFIOQ NZRW
SUJ\]QDQHM UROQLNRZL RUD] ZDUXQNyZ X]J\WNDQLD S4DWQR FL SU]
SURGXFHQWD

JQRZOL]JRZDQLH SUJHSLVyZ RNUH ODM F\FK NRPSHWHQFEFMH PL G]\
5HVWUXNWXU\]DFML L ORGHUQL]DFML 5ROQLFWZD RUD]
Z IDNUHVLH SU]\MPRZDQLD GRNXPRQMRGDZEyZQOL LQQ\FK
SRGPLRWyYZ Z IDNUHVLH ]DVDG SU]J\]QDZDQLD SADWQR Fl. GR XSUD?Z
HQHUJHW\F]Q\FK D WDN*H SUJHSLVYZ XVWDODM F\FK NUDMRZ\ V\V\
NRQWUROL ZLHONR FL JELRUYZ UR OLQ HQHUJHW\F]Q\FK GOD NWyl
RNUH ORQR SORQX UHSUH]JHQWDWRZQHJR ]DUYZQ
Z\NRUJ\WW\ZDQ\FK Z JRVSRGDUVWZLH MDN L GRVWDUF]DQ\FK SLHU.
MHGQRVWFH SUJHWZYUF]HM DOER SRGPLRWRZL VNXSXM FHPX

]JQZHOL]RZDQLH LQQ\FK SUJHSLVyZ

R QDGDQLX QRZ\FK QD]Z QLHNWyU\P DNDG HEGR P RPXRON\LITE] P

SUJHG SXEOLNDFM | Z
I] 8 —

‘18 1U SR]

BURMHNW GRW\F]\ QDGDQLD $NDGHPLRP 5ROQLF]J\P Z .UDNRZLH /X
3R]QDQLX VSHA4QLDM F\P Z\PDXDNQBDDARVR VINROQLFWZLH
Z\*V]\P QD]Z\ XQLZHUV\WHW
R JPLDQLH XVWDZ\ R |[DZRG]LH OHN SGKWPWHNV [
OHNDEMWRIU\QDU\MQ\FK RUD] R JPLDQLH X\VBAD|HGRSXEOLNDFM  Z
LGHQW\ILNDFML L UHMHVWUDFML ]ZLHU] W '] 8

‘18 1U SR]

SURMHNW GRW\F]\ ZGUR*HQLD SRVWDQRZLH G\U}
(XURSHMVNLHJR L 5DG\ Z VSUDZLH X]QDZDQLDANZ®RANENDFML ]
Z\NRQ\ZDQLD J]DZRGX OHNDU]D ZHWHU\QDULL XPR*OLZL
]DZRGX ZH ZV]\VWNLFK SD VWZDFK 8( REHMPXM F MHGQ/|
UHJXODFMH GRW NVIWDAFHQLD SUJ\]QDZDQLD  G\¢
GRNXPHQWYZ SRWZLHUG]DM F\FK ]JGREWILH NZDOLILNDF



